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/ŶĨŽƌŵĂƟŽŶ�ĨŽƌ�zĞĂƌ�ϲ�dƌĂŶƐŝƟŽŶ�^ƚƵĚĞŶƚƐ�Θ� 

WĂƌĞŶƚͬ�ĂƌĞƌƐ�ϮϬϮϭͬϮϮ 

͞��ƚƌƵůǇ�ŝŶĐůƵƐŝǀĞ�ƐĐŚŽŽů�ǁŚĞƌĞ�ĞǀĞƌǇ�ƉƵƉŝů�ŝƐ�
ǀĂůƵĞĚ�ĂŶĚ�ĐĂƌĞĚ�ĨŽƌ͘ ͟�KĨƐƚĞĚ��Ɖƌŝů�ϮϬϭϵ 



�Ϯ 

A warm welcome from our Principal, Jon Angell 

City Academy Bristol is a “GOOD” school -  Ofsted April 2019 

 

$FDGHP\�(WKRV�	�9LVLRQ 
 
�ĞĂƌ�WĂƌĞŶƚͬ�ĂƌĞƌ͕ 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĐŽŶƐŝĚĞƌŝŶŐ��ŝƚǇ��ĐĂĚĞŵǇ�ĂƐ�Ă�ĨƵƚƵƌĞ�ƐĐŚŽŽů�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚ͘  /�ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ƉƌŝǀŝůĞŐĞ�ŽĨ�
ďĞŝŶŐ�ƚŚĞ�WƌŝŶĐŝƉĂů�ĨŽƌ�ŽǀĞƌ�ϰ�ǇĞĂƌƐ�ĂŶĚ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�Ă�ŚŝŐŚůǇ�ĐŽŵŵŝƩĞĚ�ŐƌŽƵƉ�ŽĨ�ƐƚĂī�ƚŽ�ŐĞƚ�ƚŚĞ�ďĞƐƚ�
ŽƵƚĐŽŵĞƐ�ĨŽƌ�Ăůů�ŽƵƌ�ƐƚƵĚĞŶƚƐ͘ 

�ŝƚǇ��ĐĂĚĞŵǇ��ƌŝƐƚŽů�ŝƐ�Ă�ǀŝďƌĂŶƚ͕�ĚŝǀĞƌƐĞ�ĂŶĚ�ĚǇŶĂŵŝĐ�ĂĐĂĚĞŵǇ�ŝŶ�ƚŚĞ�ĐĞŶƚƌĞ�ŽĨ��ƌŝƐƚŽů͘�tĞ�ƉƌŽǀŝĚĞ�ĂŶ�
ŝŶĐůƵƐŝǀĞ�ĂŶĚ�ĂĐĐĞƐƐŝďůĞ�ĞĚƵĐĂƟŽŶ͕�ƚŚĂƚ�ƚƌĂŶƐĨŽƌŵƐ�ĨƵƚƵƌĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ǇŽƵŶŐ�ƉĞŽƉůĞ͕�ƚŚĞŝƌ�ĨĂŵŝͲ
ůŝĞƐ�ĂŶĚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘ 

/Ŷ�ŝƚƐ�ĐĞŶƚƌĂů�ƐĞƫŶŐ͕��ŝƚǇ��ĐĂĚĞŵǇ�ŵĂŬĞƐ�Ă�ƵŶŝƋƵĞ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ��ƌŝƐƚŽů͕�ďƵŝůĚŝŶŐ�ŽŶ�ƚŚĞ�ƉƌĞƐĞŶƚ��>&�
ƐǇƐƚĞŵ�ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚ�ŝŶ�ƐĞĐƵƌŝŶŐ�ĞǆĐĞůůĞŶƚ�ĞĚƵĐĂƟŽŶ�ĂĐƌŽƐƐ�ƚŚĞ�ĐŝƚǇ�ƚŚĂƚ�ŝŵƉƌŽǀĞƐ�ůŝǀĞƐ�
ĂŶĚ�ƉůĂĐĞƐ͕�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ƚŚĞ�ƐƚƌĂƚĞŐŝĐ�ĂŝŵƐ�ŽĨ��ƌŝƐƚŽů͛Ɛ�>ĞĂƌŶŝŶŐ��ŝƚǇ͕�ƚŚŝƐ�ŝƐ�Ă�ǁĞůů-ƉŽƐŝƟŽŶĞĚ�ĂŶĚ�ǁĞůů-
ĐŽŶŶĞĐƚĞĚ��ĐĂĚĞŵǇ�ǁŝƚŚ�ĚŝƌĞĐƚ�ĐŽŶŶĞĐƟŽŶ�ƚŽ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚƐ�ŝŶ�dĞŵƉůĞ�YƵĂƌƚĞƌ�ĂŶĚ�ŬĞǇ�ĞĐŽŶŽŵŝĐ�
ĂƌĞĂƐ�ŽĨ�ĞĂƐƚ�ĂŶĚ�ĐĞŶƚƌĂů��ƌŝƐƚŽů͘ 

dŚĞ�ƐƵĐĐĞƐƐ�ŽĨ��ŝƚǇ��ĐĂĚĞŵǇ�ŝƐ�ũƵĚŐĞĚ�ďǇ�ŝƚƐ�ůĞĂƌŶĞƌƐ͛�ŽƵƚĐŽŵĞƐ�ĂŶĚ�ďǇ�ƚŚĞ�ƋƵĂůŝƚǇ�ĂŶĚ�ĚŝǀĞƌƐŝƚǇ�ŽĨ�ƚŚĞ�
ǁŽƌŬĨŽƌĐĞ͕�ŝƚƐ�ĐŽŶŶĞĐƟǀŝƚǇ�ĂŶĚ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ�ƚŚĞ��>&͕��ƌŝƐƚŽů�ĂŶĚ�ďĞǇŽŶĚ͘�dŚŝƐ�ŝŶƐƉŝƌŝŶŐ��ĐĂĚĞŵǇ�ǁŝůů�
ƐĞĐƵƌĞ�ƐŽĐŝĂů�ĂŶĚ�ĞĐŽŶŽŵŝĐ�ŵŽďŝůŝƚǇ�ĨŽƌ�Ăůů�ƐƚƵĚĞŶƚƐ͘ 

dŚĞ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ƐƚƵĚĞŶƚƐ͕�ƉĂƌĞŶƚƐ�ĂŶĚ�ƐƚĂī�Ăƚ��ŝƚǇ��ĐĂĚĞŵǇ�ŝƐ�ƵŶĚĞƌƉŝŶŶĞĚ�ďǇ�Ă�ƐƚƌŽŶŐ�ƐĞŶƐĞ�ŽĨ�ĞƋͲ
ƵŝƚǇ�ĂŶĚ�ĞƋƵĂůŝƚǇ͘�tĞ�ƐĞĞŬ�ƚŽ�ƌĞŵŽǀĞ�ĂŶǇ�ďĂƌƌŝĞƌ�ƚŽ�ĂĐĐĞƐƐ͕�ƉƌŽŐƌĞƐƐ͕�ƉĂƌƟĐŝƉĂƟŽŶ͕�ĂĐŚŝĞǀĞŵĞŶƚ�ĂŶĚ�
ĂƩĂŝŶŵĞŶƚ͘�tĞ�ǁŝůů�ĂĐŚŝĞǀĞ�ƚŚŝƐ�ďǇ�ƉƌŽǀŝĚŝŶŐ�Ă�ŶƵƌƚƵƌŝŶŐ�ůĞĂƌŶŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ͕�ǁŚĞƌĞ�ůĞĂƌŶŝŶŐ�ŝƐ�ĞŶͲ
ĐŽƵƌĂŐĞĚ�ďŽƚŚ�ŝŶ�ĂŶĚ�ŽƵƚ�ŽĨ�ƚŚĞ�ĂĐĂĚĞŵǇ�ǀŝĂ�Ă�ƌĂŶŐĞ�ŽĨ�ƐƚƌƵĐƚƵƌĞĚ�ĂŶĚ�ŝŶĚĞƉĞŶĚĞŶƚ�ƉƵƌƐƵŝƚƐ�ĂŶĚ�ĂŝŵƐ�
ƚŽ�ĞůŝŵŝŶĂƚĞ�ĚŝƐĐƌŝŵŝŶĂƟŽŶ͕�ĂĚǀĂŶĐĞ�ĞƋƵĂůŝƚǇ�ŽĨ�ŽƉƉŽƌƚƵŶŝƚǇ�ĂŶĚ�ĨŽƐƚĞƌ�ŐŽŽĚ�ƌĞůĂƟŽŶƐŚŝƉƐ͘ 

dŚŝƐ�ǀŝƐŝŽŶ�ĨŽƌ�ƚŚĞ��ĐĂĚĞŵǇ�ƌĞŵĂŝŶƐ�ŬĞǇ�ĂŶĚ�Ăƚ�ƚŚĞ�ĨŽƌĞĨƌŽŶƚ�ŽĨ�ĞǀĞƌǇ�ĚĞĐŝƐŝŽŶ�ŵĂĚĞ͘ 

· tĞ�ĞǆŝƐƚ�ƚŽ�ĂĚĚƌĞƐƐ�ŝŶĞƋƵĂůŝƚǇ�ƐŽ�ƚŚĂƚ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ĞƋƵŝƉƉĞĚ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ĐŚŽŝĐĞ�ƚŽ͗�ŐŽ�ƚŽ�ƵŶŝͲ
ǀĞƌƐŝƚǇ͕�ĐŚŽŽƐĞ�ƚŚĞŝƌ�ĐĂƌĞĞƌ�ĂŶĚ�ŝŵƉƌŽǀĞ�ƚŚĞ�ǁŽƌůĚ�ƐŽ�ƚŚĂƚ�ǁĞ�ŵĂŬĞ�Ă�ƉŽƐŝƟǀĞ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ�ƐŽĐŝͲ
ĞƚǇ͘ 

· tĞ�ǀĂůƵĞ�Őƌŝƚ͕�ŚŽŶĞƐƚǇ�ĂŶĚ�ƚĞĂŵ�ƐƉŝƌŝƚ�ƐŽ�ƚŚĂƚ�ǁĞ�ǁŝŶ�ŝŶ�ůŝĨĞ͘ 
· tĞ�ĞĚƵĐĂƚĞ�ĞǀĞƌǇŽŶĞ�ŝŶ�ŽƵƌ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ͘ 
· tĞ�ƐƵĐĐĞĞĚ�ďǇ�ŚĂǀŝŶŐ�ĞǆĐĞƉƟŽŶĂů�ƉĞŽƉůĞ�ĚĞůŝǀĞƌŝŶŐ�ĞǆĐĞƉƟŽŶĂů�ƉůĂŶŶŝŶŐ͘ 
 
/Ŷ��Ɖƌŝů�ϮϬϭϵ�K&^d���ƌĂƚĞĚ�ƚŚĞ�ĂĐĂĚĞŵǇ�͞'ŽŽĚ͟�ƐĂǇŝŶŐ�ƚŚĂƚ�ƐƚƵĚĞŶƚƐ�͞ŵĂŬĞ�ŐŽŽĚ�ƉƌŽŐƌĞƐƐ�ŝŶ�Ăůů�ǇĞĂƌ�
ŐƌŽƵƉƐ͟�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�ĂĐĂĚĞŵǇ�͞�ƉƌŽǀŝĚĞƐ�Ă�ŐŽŽĚ�ĞĚƵĐĂƟŽŶ�ĨŽƌ�ŝƚƐ�ƐƚƵĚĞŶƚƐ͘͟  dŚŝƐ�ŝƐ�Ă�ĨĂŶƚĂƐƟĐ�
ĂĐŚŝĞǀĞŵĞŶƚ�ĨŽƌ�ƚŚĞ�ĂĐĂĚĞŵǇ�ďƵƚ�ǁĞ�ŬŶŽǁ�ƚŚĂƚ�ƚŚĞ�ũŽƵƌŶĞǇ�ĚŽĞƐ�ŶŽƚ�ƐƚŽƉ�ƚŚĞƌĞ͘  tĞ�ǁĂŶƚ�ƚŚŝƐ�ĂĐĂĚͲ
ĞŵǇ�ƚŽ�ďĞ�ĂŵŽŶŐƐƚ�ƚŚĞ�ďĞƐƚ�ŝŶ�ƚŚĞ�ĐŽƵŶƚƌǇ�ĂŶĚ�ǁĞ�ǁŽƵůĚ�ůŝŬĞ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ�ƚŽ�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĂƚ�
ũŽƵƌŶĞǇ͘ 

:ŽŶ��ŶŐĞůů͕�WƌŝŶĐŝƉĂů 



�ϯ 

 

 

 

 

dŚĞ�ĚǇŶĂŵŝĐ�ůĞĂĚĞƌƐŚŝƉ�ŽĨ�ƚŚĞ�WƌŝŶĐŝƉĂů�ĂŶĚ�^ĞŶŝŽƌ�>ĞĂĚĞƌƐ�͕�ŚĂƐ�ĞŶƐƵƌĞĚ�ƚŚĂƚ��ŝƚǇ�
�ĐĂĚĞŵǇ��ƉƌŽǀŝĚĞƐ�Ă�ŐŽŽĚ�ĞĚƵĐĂƟŽŶ�ĨŽƌ�Ăůů�ƉƵƉŝůƐ͘� 

^ĞŶŝŽƌ�DĂŶĂŐĞŵĞŶƚ�dĞĂŵ 

�ŝƐŚĂ�dŚŽŵĂƐ� 

�ƐƐŝƐƚĂŶƚ��WƌŝŶĐŝƉĂů�ĨŽƌ�
^ĂĨĞŐƵĂƌĚŝŶŐ� 

:ŽŶ��ŶŐĞůů��-�WƌŝŶĐŝƉĂů 

�ĞŶ�dƵĐŬĞƌ—sŝĐĞ�WƌŝŶĐŝƉĂů 

�ŽůůĞĞŶ�>ŝƚĐŚĮĞůĚ 

�ƐƐŝƐƚĂŶƚ��WƌŝŶĐŝƉĂů�ĨŽƌ�ZĂŝƐŝŶŐ��
�ƩĂŝŶŵĞŶƚ 

<ĞůůǇ�:ĞīĞƌŝĞƐ 

�ƐƐŝƐƚĂŶƚ��WƌŝŶĐŝƉĂů��ĨŽƌ�
^ƚƵĚĞŶƚ��ƵůƚƵƌĞ 

�ĂƚŚĞƌŝŶĞ�,ŝĐŬĞǇ� 

�ƐƐŝƐƚĂŶƚ�WƌŝŶĐŝƉĂů�ĨŽƌ� 

dĞĂĐŚŝŶŐ�Θ�>ĞĂƌŶŝŶŐͬ/ŶĐůƵƐŝŽŶ 



�ϰ 

 

 

 

 

WĂƐƚŽƌĂů�dĞĂŵ 

^ĂƌĂŚ�>ĞĂƚ� 

WĂƐƚŽƌĂů�>ĞĂĚ�ĨŽƌ�ǇĞĂƌƐ�ϳ�ĂŶĚ�ϴ 

�ĞŶ�WĞĂƌĐĞ� 

WĂƐƚŽƌĂů�>ĞĂĚ�ĨŽƌ�ǇĞĂƌƐ�ϵ͕�ϭϬ�ĂŶĚ�ϭϭ 

 

dŝŶĂ��ĂŝůĞǇ� 

,ĞĂĚ�ŽĨ�zĞĂƌ�ϴ 

:ĂƐŽŶ��ůĂƌŬƐŽŶ� 

,ĞĂĚ�ŽĨ�zĞĂƌ�ϵ 

,ĂƌĚĞĞƉ�<ŽŶƐĂů� 

,ĞĂĚ�ŽĨ�zĞĂƌ�ϭϬ 

:ĂĚĞ�,ĞŶƌǇ� 

,ĞĂĚ�ŽĨ�zĞĂƌ�ϭϭ 

DĂƟůĚĂ�:ĂĐŬƐŽŶ� 

,ĞĂĚ�ŽĨ�zĞĂƌ��ϳ� 

 

 

 

 

dŚĞ�WĂƐƚŽƌĂů�dĞĂŵ��ĐƌĞĂƚĞ�Ă��ƚƌƵůǇ�ŝŶĐůƵƐŝǀĞ�ƐĐŚŽŽů�ǁŚĞƌĞ�ĞǀĞƌǇ�ƉƵƉŝů�ŝƐ�ǀĂůƵĞĚ�ĂŶĚ�ĐĂƌĞĚ�
ĨŽƌ͕ �ƌĞĐĞŝǀŝŶŐ�ƐƵƉƉŽƌƚ�ĂŶĚ�ŐƵŝĚĂŶĐĞ�ǁŚĞŶ�ƚŚĞǇ�ŶĞĞĚ�ŝƚ͘� 

DĂǆĞĞŶĂ�'ƌŝĐĞ� 

dƌĂŶƐŝƟŽŶͬWĂƐƚŽƌĂů� 

�ĚŵŝŶŝƐƚƌĂƚŽƌ� 

>ŝƐĂ��ƵŶŬĞƌ� 

�ƩĞŶĚĂŶĐĞ�KĸĐĞƌ� 



�ϱ 

^ĂĨĞŐƵĂƌĚŝŶŐ�dĞĂŵ 

�ŝƐŚĂ�dŚŽŵĂƐ 

�ĞƐŝŐŶĂƚĞĚ�^ĂĨĞŐƵĂƌĚŝŶŐ�
>ĞĂĚ 

�ĞŶ�WĞĂƌĐĞ 

�ĞƐŝŐŶĂƚĞĚ�^ĂĨĞŐƵĂƌĚŝŶŐ�
>ĞĂĚ 

�ĂƌŽůŝŶĞ�:ĞǁƐŽŶ 

�ĞƉƵƚǇ��ĞƐŝŐŶĂƚĞĚ�
^ĂĨĞŐƵĂƌĚŝŶŐ�>ĞĂĚ 

^ƵƐĂŶ�YĂǌŝ 

^ĂĨĞŐƵĂƌĚŝŶŐ� 

�ĚŵŝŶŝƐƚƌĂƚŽƌͬ� 

�-^ĂĨĞƚǇ�KĸĐĞƌ 

 

3XSLOV�VDIHW\�DQG�ZHOIDUH�DUH�SDUDPRXQW�DW�&LW\�$FDGHP\���7KH�LQFOXVLYH�DQG�FDULQJ�HWKRV�RI�DOO�
VWDII�HQVXUHV�WKDW�VWDII�DUH�YLJLODQW�DQG�NQRZOHGJHDEOH�DERXW�SXSLOV�DQG�WKH�ULVNV�WKH\�PD\�IDFH�� 

6WDII�UHFHLYH�UHJXODU��DSSURSULDWH�WUDLQLQJ�RQ�YDULRXV�DVSHFWV�RI�FKLOG�SURWHFWLRQ��µ3UHYHQW¶�GXW\��
DQG�FKLOG�VH[XDO�H[SORLWDWLRQ��ZLWK�VWURQJ��HIIHFWLYH�UHODWLRQVKLSV�ZLWK�H[WHUQDO�DJHQFLHV�� 

3XSLOV�IHHO�VDIH�DW�&LW\�$FDGHP\��NQRZLQJ�ZKR�WR�WXUQ�WR�LI�WKH\�DUH�ZRUULHG�DERXW�WKHPVHOYHV�RU�
WKHLU�IULHQGV��OHDUQLQJ�KRZ�WR�PDQDJH�ULVN��LQFOXGLQJ�KRZ�WR�XVH�WKH�LQWHUQHW�DQG�VRFLDO�PHGLD�
UHVSRQVLEO\�� 

 

ZǇĂŶ��ĂǇ� 

�ŶŐĂŐĞŵĞŶƚ�Θ� 

WƌĞǀĞŶƟŽŶ�KĸĐĞƌ� 



�ϲ 

&LW\�$FDGHP\¶V�/HDUQLQJ�:HHN� 

<RX�VKRXOG�DUULYH�WR�VFKRRO�QR�ODWHU�WKDQ�����DP�WR�HQVXUH�WKDW�\RX�DUULYH�WR�\RXU�ILUVW�
OHVVRQ�RQ�WLPH� 

 

>ĞĂƌŶŝŶŐ�&ĂŵŝůǇ ϴ͘ϰϬĂŵ�ƚŽ��ϴ͘ϱϱ�D 

WĞƌŝŽĚ�ϭ� ϴ͘ϱϱ�Ăŵ�ƚŽ�ϵ͘ϱϬ�Ăŵ� 

WĞƌŝŽĚ�Ϯ ϵ͘ϱϬ�Ăŵ�ƚŽ�ϭϬ͘ϰϱ�Ăŵ� 

�ƌĞĂŬ ϭϬ͘ϰϱĂŵ�ƚŽ�ϭϭ͘ϬϱĂŵ� 

WĞƌŝŽĚ�ϯ ϭϭ͘ϬϱĂŵ�ƚŽ�ϭϮ͘ϬϬƉŵ 

WĞƌŝŽĚ�ϰ� ϭϮ͘ϬϬƉŵ�ƚŽ�ϭϮ͘ϱϱƉŵ 

>ƵŶĐŚ� ϭϮ͘ϱϱƉŵ�ƚŽ�ϭ͘ϯϬƉŵ� 

WĞƌŝŽĚ�ϱ ϭ͘ϯϬƉŵ�ƚŽ�Ϯ͘ϮϱƉŵ� 

WĞƌŝŽĚ�ϲ Ϯ͘ϮϱƉŵ�ƚŽ�ϯ͘ϮϬƉŵ� 

zĞĂƌ�ϳ͕�ϴ͕�ϵ�Θ�ϭϬ� 

DŽŶĚĂǇ�ƚŽ�dŚƵƌƐĚĂǇ� 

zĞĂƌ�ϳ͕�ϴ͕�ϵ�Θ�ϭϬ 

&ƌŝĚĂǇ�KŶůǇ� 

>ĞĂƌŶŝŶŐ�&ĂŵŝůǇ ϴ͘ϰϬĂŵ�ƚŽ��ϴ͘ϱϱ�D 

WĞƌŝŽĚ�ϭ ϴ͘ϱϱĂŵ�ƚŽ�ϵ͘ϱϬĂŵ� 

WĞƌŝŽĚ�Ϯ� ϵ͘ϱϬĂŵ�ƚŽ�ϭϬ͘ϰϱĂŵ� 

�ƌĞĂŬ� ϭϬ͘ϰϱĂŵ�ƚŽ�ϭϭ͘ϬϱƉŵ� 

WĞƌŝŽĚ�ϯ ϭϭ͘Ϭϱ�Ɖŵ�ƚŽ�ϭϮ͘ϬϬƉŵ� 

WĞƌŝŽĚ�ϰ� ϭϮ͘ϬϬƉŵ�ƚŽ�ϭϮ͘ϱϱƉŵ� 

>ƵŶĐŚ� ϭϮ͘ϱϱƉŵ�ƚŽ�ϭ͘ϯϬWD� 

WĞƌŝŽĚ�ϱ ϭ͘ϯϬƉŵ�ƚŽ�Ϯ͘ϮϱƉŵ� 

>ĞĂƌŶŝŶŐ�&ĂŵŝůǇ ϴ͘ϰϬĂŵ�ƚŽ��ϴ͘ϱϱ�D� 

WĞƌŝŽĚ�ϭ� ϴ͘ϱϱĂŵ�ƚŽ�ϵ͘ϱϬĂŵ� 

WĞƌŝŽĚ�Ϯ ϵ͘ϱϬĂŵ�ƚŽ�ϭϬ͘ϰϱĂŵ� 

�ƌĞĂŬ ϭϬ͘ϰϱĂŵ�ƚŽ�ϭϭ͘ϬϱĂŵ� 

WĞƌŝŽĚ�ϯ ϭϭ͘ϬϱĂŵ�ƚŽ�ϭϮ͘ϬϬƉŵ 

WĞƌŝŽĚ�ϰ� ϭϮ͘ϬϬƉŵ�ƚŽ�ϭϮ͘ϱϱƉŵ 

>ƵŶĐŚ� ϭϮ͘ϱϱƉŵ�ƚŽ�ϭ͘ϯϬƉŵ� 

WĞƌŝŽĚ�ϱ ϭ͘ϯϬƉŵ�ƚŽ�Ϯ͘ϮϱƉŵ� 

WĞƌŝŽĚ�ϳ ϯ͘ϮϬƉŵ�ƚŽ�ϰ͘ϭϱƉŵ� 

WĞƌŝŽĚ�ϲ Ϯ͘ϮϱƉŵ�ƚŽ�ϯ͘ϮϬƉŵ� 

zĞĂƌ�ϭϭ� 

DŽŶĚĂǇ�ƚŽ�dŚƵƌƐĚĂǇ� 

>ĞĂƌŶŝŶŐ�&ĂŵŝůǇ� ϴ͘ϰϬĂŵ�ƚŽ�ϴ͘ϱϱ��D� 

WĞƌŝŽĚ�ϭ ϴ͘ϱϱĂŵ�ƚŽ�ϵ͘ϱϬĂŵ� 

WĞƌŝŽĚ�Ϯ� ϵ͘ϱϬĂŵ�ƚŽ�ϭϬ͘ϰϱĂŵ� 

�ƌĞĂŬ� ϭϬ͘ϰϱĂŵ�ƚŽ�ϭϭ͘ϬϱƉŵ� 

WĞƌŝŽĚ�ϯ ϭϭ͘ϬϱƉŵ�ƚŽ�ϭϮ͘ϬϬƉŵ� 

WĞƌŝŽĚ�ϰ� ϭϮ͘ϬϬƉŵ�ƚŽ�ϭϮ͘ϱϱƉŵ� 

>ƵŶĐŚ� ϭϮ͘ϱϱƉŵ�ƚŽ�ϭ͘ϯϬƉŵ� 

WĞƌŝŽĚ�ϱ ϭ͘ϯϬƉŵ�ƚŽ�Ϯ͘ϮϱƉŵ� 

zĞĂƌ�ϭϭ� 

&ƌŝĚĂǇ�KŶůǇ�� 



�ϳ 

7HUP�'DWHV�����-���� 
 

%HORZ�DUH�WKH�GDWHV�\RXU�FKLOG�VKRXOG�DWWHQG�VFKRRO�GXULQJ�WKH�DFDGHPLF�\HDU��������� 

5HVHDUFK�VKRZV�WKDW�FKLOGUHQ�DQG�\RXQJ�SHRSOH�ZKR�DWWHQG�VFKRRO�DW�OHDVW�����RI�WKH�WLPH�DUH�
PRUH�OLNHO\�WR�DFKLHYH�DW�OHDVW�JRRG�UHVXOWV��*RRG�DWWHQGDQFH�GHYHORSV�WKH�HVVHQWLDO�OLIH�VNLOOV�
QHFHVVDU\�IRU�\RXQJ�SHRSOH�WR�EH�UHVSRQVLEOH�DQG�VXFFHVVIXO�FLWL]HQV�DQG�LV�LPSRUWDQW�IRU�SHU�
VRQDO��VRFLDO�DQG�HPRWLRQDO�GHYHORSPHQW�DQG�VHOI-HVWHHP� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV 0RQGD\��WK 6HSWHPEHU����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV :HGQHVGD\���WK 2FWREHU����� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV 0RQGD\��VW 1RYHPEHU����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV )ULGD\���WK 'HFHPEHU����� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV :HGQHVGD\��WK -DQXDU\����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV )ULGD\���WK )HEUXDU\����� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV 0RQGD\���WK )HEUXDU\����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV )ULGD\��WK $SULO����� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV 0RQGD\���WK $SULO����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV )ULGD\���WK 0D\����� 

 

7HUP��  

)LUVW�GD\�RI�WHUP�IRU�VWXGHQWV 0RQGD\��WK -XQH����� 

/DVW�GD\�RI�WHUP�IRU�VWXGHQWV )ULGD\���QG -XO\����� 

 



�ϴ 

 

3XQFWXDOLW\�WR�6FKRRO 

 

:H� EHOLHYH� WKDW� FKLOGUHQ� ZKR� DWWHQG� VFKRRO� UHJXODUO\� DUH� PRUH� OLNHO\� WR� IHHO� VHWWOHG� LQ�
VFKRRO�� PDLQWDLQ� IULHQGVKLSV�� NHHS� XS� ZLWK� WKHLU� OHDUQLQJ� DQG� JDLQ� WKH� JUHDWHVW� EHQHILW�
IURP�WKHLU�HGXFDWLRQ�� 

 

3XQFWXDOLW\�LV�H[WUHPHO\�LPSRUWDQW�DV�EHLQJ�SXQFWXDO�WR�VFKRRO�LV�QRW�RQO\�HVVHQWLDO�EXW�LW�
HQFRXUDJHV�KDELWV�RI�JRRG�WLPHNHHSLQJ�DQG�OHVVHQV�DQ\�SRVVLEOH�FODVVURRP�GLVUXSWLRQ� 

 

$V�D�SDUHQW�FDUHU��\RX�DUH�DOVR�UHVSRQVLEOH�IRU�HQVXULQJ�\RXU�FKLOG�DUULYHV�WR�VFKRRO�RQ�WLPH��:H�

H[SHFW�DOO�VWXGHQWV�WR�DUULYH�WR�VFKRRO�QR�ODWHU�WKDQ�����DP��3OHDVH�DOORZ�SOHQW\�RI�WLPH�WR�WUDYHO�
WR�VFKRRO�� 

�,I�\RXU�FKLOG�DUULYHV�ODWH�WKH\�PXVW�VLJQ�LQ�DW�5HFHSWLRQ�� 

/$7(1(66 

6DQFWLRQV�IRU�ODWHQHVV�ZLOO�EH�LPSRVHG�RQ�D�GDLO\ EDVLV���(DFK�ODWH�DUULYDO IURP������WR������ZLOO�
UHFHLYH�D�%UHDN-7LPH�'HWHQWLRQ��/DWH�DUULYDOV�DIWHU�WKH�UHJLVWHU�KDV�FORVHG�DW������ZLOO�UHFHLYH�D�
%UHDN�WLPH�'HWHQWLRQ�DQG�/DWHQHVV�ZLOO�EH�UHFRUGHG�DV�DQ�XQDXWKRULVHG�DEVHQFH��XQDXWKRULVHG�
DEVHQFHV�PD\�UHVXOW�LQ�D�3HQDOW\�1RWLFH�EHLQJ�LVVXHG� 

3DUHQWV�ZLOO�EH�QRWLILHG�RI�DQ\�ODWH�DUULYDOV�E\�D�WH[W�PHVVDJH��3OHDVH�QRWH��,I�WKH�VWXGHQW�LV�ODWH�
DUULYLQJ�GXH�WR�D�YDOLG�UHDVRQ�VXFK�DV�DQ�XQDYRLGDEOH�PHGLFDO�DSSRLQWPHQW��WKH�DEVHQFH�ZLOO�EH�
DXWKRULVHG�SURYLGHG�0HGLFDO�(YLGHQFH�LV�UHFHLYHG� 

 

,PSRUWDQW�,QIRUPDWLRQ�DERXW�DWWHQGDQFH�DW�&LW\�$FDGHP\ 
 

,//1(66 

 

,I�D�VWXGHQW�LV�WRR�LOO�WR�DWWHQG�VFKRRO��SDUHQWV�FDUHUV�VKRXOG�QRWLI\�WKH�VFKRRO�E\��DP�RQ�WKH�ILUVW�
GD\�RI�DEVHQFH��,I�\RXU�FKLOG�LV�LOO�IRU�PRUH�WKDQ�RQH�GD\��\RX�ZLOO�QHHG�WR�FDOO�RQ�HDFK�PRUQLQJ�RI�
WKH�DEVHQFH��XQOHVV�RWKHUZLVH�DJUHHG�E\�WKH�VFKRRO� 

 

7R�UHSRUW�DQ�DEVHQFH��SOHDVH�FRQWDFW�WKH�VFKRRO�E\�FDOOLQJ�WKH�RIILFH�RQ������
��������RU�E\�HPDLOLQJ�OLVD�EXQNHU#FOI�XN��3OHDVH�FOHDUO\�VWDWH�\RXU�FKLOG¶V�

QDPH�DQG�WKH�V\PSWRPV�\RXU�FKLOG�KDV� 

 



�ϵ 

3(1$/7<�127,&( 

$IWHU � XQDXWKRULVHG DEVHQFH�VHVVLRQV ZLWKLQ�D���-ZHHN�SHULRG�D 3HQDOW\�1R�
WLFH :DUQLQJ�QRWLILFDWLRQ�ZLOO�EH�VHQW�WR�SDUHQWV�FDUHUV� 

��XQDXWKRULVHG�DEVHQFH�VHVVLRQV�FRXOG�EH�FRPSULVHG�RI � IXOO�GD\V�RU�� KDOI�GD\V��LQFOXGLQJ�
ODWHQHVV�DIWHU�WKH�UHJLVWHU�KDV�FORVHG� 

,I�WKHUH�DUH���IXUWKHU�XQDXWKRULVHG�DEVHQFHV ZLWKLQ D ��-ZHHN�SHULRG D�3HQDOW\�1RWLFH�$SSOLFD�
WLRQ�PD\�EH�PDGH� 

3DUHQWV�RI�VWXGHQWV�ZLWK�SRRU�DWWHQGDQFH�FDQ�H[SHFW�WR�EH�DVNHG�WR�DWWHQG�D�PHHWLQJ�LQ�VFKRRO�
WR�GLVFXVV�WKH�UHDVRQV�DQG�DJUHH�D�VWUDWHJ\�WR�PDNH�LPSURYHPHQWV� 

 

%22.,1*�+2/,'$<�27+(5�(9(176 

 

$IWHU�VR�PXFK�GLVUXSWLRQ�WR�\RXU�FKLOG¶V�HGXFDWLRQ�RYHU�UHFHQW�PRQWKV��WKH�PRVW�LPSRUWDQW�WKLQJ�
LV�WKDW�VWDII�DQG�SDUHQWV�FDUHUV�ZRUN�WRJHWKHU�WR�JHW�FKLOGUHQ�EDFN�LQWR�WKH�URXWLQH�RI�HGXFDWLRQ�
DQG�DWWHQGLQJ�UHJXODUO\�� 

 

$WWHQGLQJ�VFKRRO�HYHU\�GD\�WKURXJKRXW�D�WHUP�KHOSV�FKLOGUHQ�DQG�\RXQJ�SHRSOH�PD[LPLVH�WKHLU�
OHDUQLQJ�LQ�WKH�FODVVURRP�DQG�HQMR\�WKH�EHQHILWV�RI�WKHLU�HGXFDWLRQDO�H[SHULHQFH��,W�UHDOO\�GRHV�
PDNH�D�GLIIHUHQFH� 

 

7KHUHIRUH��RWKHU�WKDQ�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��LW�LV�XQOLNHO\�WKDW�DQ\�OHDYH�ZLOO�EH�DXWKRULVHG�
DIWHU�VR�PXFK�HQIRUFHG�DEVHQFH�IURP�VFKRRO��3OHDVH�GR�QRW�PDNH�SODQV�ZLWKRXW�PDNLQJ�D�UH�
TXHVW�WR�WKH�VFKRRO�ILUVW� 

 

$Q\�UHTXHVW�IRU�OHDYH�RI�DEVHQFH�VKRXOG�EH�SXW�LQ�ZULWLQJ��DQG�ZKHUHYHU�SRVVLEOH�DW�OHDVW�IRXU�
ZHHNV¶�QRWLFH�VKRXOG�EH�SURYLGHG� 

 

7HUP�7LPH�/HDYH�5HTXHVW�)RUPV�DUH�DYDLODEOH�IURP�WKH�VFKRRO�5HFHSWLRQ� 

 

)DPLO\�HPHUJHQFLHV�QHHG�FDUHIXO�FRQVLGHUDWLRQ��,W�PD\�QRW�DOZD\V�EH�DSSURSULDWH��RU�LQ�
WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG��WR�PLVV�VFKRRO�IRU�HPHUJHQFLHV�ZKLFK�DUH�EHLQJ�GHDOW�ZLWK�
E\�DGXOW�IDPLO\�PHPEHUV� 

 

3DUHQWV�FDUHUV�DUH�UHPLQGHG�DQ\�XQDXWKRULVHG�WHUP�WLPH�OHDYH�PD\�UHVXOW�LQ�D�3HQDOW\�1RWLFH�RU�
SURVHFXWLRQ� 

 

7R�DVVLVW�SDUHQWV�FDUHUV�LQ�ERRNLQJ�KROLGD\V��SDVVSRUW�UHQHZDOV�DQG�DUUDQJLQJ�RWKHU�HYHQWV��
SOHDVH�UHIHU�WR�WKH�&LW\�$FDGHP\�ZHEVLWH�DW�KWWS���ZZZ�FLW\DFDGHP\EULVWRO�RUJ� 

 

 



�ϭϬ 

DŽďŝůĞ�WŚŽŶĞ��ǆƉĞĐƚĂƟŽŶƐ� 

��ůů�ƉŚŽŶĞƐ�ĂŶĚ�ŚĞĂĚƉŚŽŶĞƐ�ƚŽ�ďĞ�ƉƵƚ�ĂǁĂǇ�ŝŶ��ĂŐ�ďĞĨŽƌĞ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�ƐĐŚŽŽů�ďƵŝůĚŝŶŐ�ŽŶ�
Ă�ŵŽƌŶŝŶŐ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ůĞĂƌŶŝŶŐ�ĚĂǇ͘� 

/Ĩ�ƉĂƌĞŶƚͬĐĂƌĞƌƐ�ŶĞĞĚ�ƚŽ�ĐŽŶƚĂĐƚ�ǇŽƵ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĚĂǇ͕�ƚŚĞǇ�ĐĂŶ�ĚŽ�ƐŽ�ďǇ�ĐŽŶƚĂĐƟŶŐ� 

ZĞĐĞƉƟŽŶ�ƚŽ�ƉĂƐƐ�Ă�ŵĞƐƐĂŐĞ�ŽŶ͘� 

/Ĩ�ǇŽƵƌ�ƉŚŽŶĞͬŚĞĂĚƉŚŽŶĞƐ�ĂƌĞ�ƐĞĞŶ�Žƌ�ŚĞĂƌĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƐĐŚŽŽů�ĚĂǇ�ďǇ�Ă�ŵĞŵďĞƌ�ŽĨ�ƐƚĂī�
ǇŽƵ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ƚƵƌŶ�ƚŚĞ�ƉŚŽŶĞ�Žī�ĂŶĚ�ƉůĂĐĞ�ďŽƚŚ�ŝŶ�ƚŚĞ�ďĂŐ͘� 

zŽƵƌ�ƉŚŽŶĞͬŚĞĂĚƉŚŽŶĞƐ�ǁŝůů�ďĞ�ƚĂŬĞŶ�ƚŽ�ƌĞĐĞƉƟŽŶ�ĂŶĚ�ĐĂŶ�ďĞ�ĐŽůůĞĐƚĞĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�
ƐĐŚŽŽů�ĚĂǇ͘� 

 

^ĐŚŽŽů�ZƵůĞƐ� 

Þ EŽ�dĂůŬŝŶŐ�ǁŚĞŶ�ǇŽƵ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ� 

Þ EŽƚ�ĐŽŵƉůĞƟŶŐ�ĞŶŽƵŐŚ�ǁŽƌŬ� 

Þ �Ž�ŶŽƚ�ƐƚŽƉ�ŽƚŚĞƌƐ�ĨƌŽŵ�ǁŽƌŬŝŶŐ�ŝŶ�ĐůĂƐƐ� 

Þ EŽ��ĂƟŶŐ�ŝŶ��ůĂƐƐ� 

Þ EŽ�ZƵŶŶŝŶŐ�ŝŶƐŝĚĞ�ƚŚĞ�ƐĐŚŽŽů� 

Þ EŽ�^ǁĞĂƌŝŶŐ� 

Þ EŽ�WůĂǇ�&ŝŐŚƟŶŐ� 

Þ EŽ�>ŝƩĞƌŝŶŐ� 

Þ ZĞĨƵƐŝŶŐ�ƚŽ�ĨŽůůŽǁ�ŝŶƐƚƌƵĐƟŽŶƐ�ĨƌŽŵ�ĂŶ��ĚƵůƚ� 

 

 

 

 

&LW\�$FDGHP\¶V�%HKDYLRXU�3ROLF\ 

 

7KH�IROORZLQJ�EHKDYLRXU�ZLOO�QRW�EH�WROHUDWHG�DW�&LW\�$FDGHP\���IRU�IXUWKHU�
GHWDLOV�SOHDVH�UHIHU�WR�RXU�%HKDYLRXU�3ROLF\�DW�� 

ŚƩƉƐ͗ͬͬĐŝƚǇĂĐĂĚĞŵǇďƌŝƐƚŽů͘ĐůĨ͘ƵŬͬƉŽůŝĐŝĞƐ 



�ϭϭ 

dZh�E�z� 

WZK,/�/d���/d�D^�-�d,��&K>>Kt/E'�/d�D^��Z����EE���&ZKD�^�,KK>� 

 

 

 

 

 

 



�ϭϮ 

 

�ĞĂƌ�WĂƌĞŶƚͬ��ĂƌĞƌ͕  

tĞ�ĂƌĞ�ĚĞůŝŐŚƚĞĚ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�ĐŚŽƐĞŶ�ďǇ��ŝƚǇ��ĐĂĚĞŵǇ��ƌŝƐƚŽů�ƚŽ�
ƐƵƉƉůǇ�ǇŽƵƌ�ƵŶŝĨŽƌŵ�ĂŶĚ�ƐƉŽƌƚƐǁĞĂƌ͘ �KƵƌ�ŽŶůŝŶĞ�ƐĞƌǀŝĐĞ�ŝƐ�ƐĞĐƵƌĞ�ĂŶĚ�
ŽƌĚĞƌƐ�ĐĂŶ�ďĞ�ƉůĂĐĞĚ�ƋƵŝĐŬůǇ�ĂŶĚ�ƐĂĨĞůǇ͕ �ĚŝƌĞĐƚ�ǁŝƚŚ�ƵƐ�Ăƚ�WƌŝĐĞ�Θ�
�ƵĐŬůĂŶĚ͘ 
 
^ĐŚŽŽů�hŶŝĨŽƌŵ�/ŶĨŽƌŵĂƟŽŶ 
dŚĞ�ĨŽůůŽǁŝŶŐ�ůŝŶŬ�ǁŝůů�ƚĂŬĞ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ǇŽƵ�ŶĞĞĚ�ƌĞͲ
ŐĂƌĚŝŶŐ�ŐĂƌŵĞŶƚƐ�ƌĞƋƵŝƌĞĚ͕�ĂůŽŶŐ�ǁŝƚŚ�ƉƌŝĐĞƐ͕��ĐŽůŽƵƌƐ�ĂŶĚ�ƐŝǌĞƐ�ĂǀĂŝůͲ
ĂďůĞ͖�ŝŶĐůƵĚĞĚ�ŝƐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉůĂŝŶ�ŝƚĞŵƐ�ǁŚŝĐŚ�ĐĂŶ�ĂůƐŽ�ďĞ�ƉƵƌĐŚĂƐĞĚ�
ĨƌŽŵ�ƵƐ͘ 
 
ŚƩƉƐ͗ͬͬĐŝƚǇĂĐĂĚĞŵǇďƌŝƐƚŽů͘ĐůĨ͘ƵŬͬǇĞĂƌ-ϲ-ƚƌĂŶƐŝƟŽŶͬ�/dzϬϬϭϱ-
WĂƌĞŶƚ-KƌĚĞƌŝŶŐ-/ŶĨŽƌŵĂƟŽŶ 
 
KƌĚĞƌŝŶŐ�WƌŽĐĞƐƐ 
dŚĞ�ŽŶůŝŶĞ�ŽƌĚĞƌŝŶŐ�ƐĞƌǀŝĐĞ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ǀŝĞǁ�ĂŶĚ�ŽƌĚĞƌ�ƵŶŝĨŽƌŵ�Ϯϰ�
ŚŽƵƌƐ�Ă�ĚĂǇ͕ �ϳ�ĚĂǇƐ�Ă�ǁĞĞŬ͘�KƌĚĞƌƐ�ĂƌĞ�ƵƐƵĂůůǇ�ĚŝƐƉĂƚĐŚĞĚ�ƚŽ�Ă�ƉĞƌͲ
ƐŽŶĂů�ĂĚĚƌĞƐƐ�ǁŝƚŚŝŶ�ϱ�ǁŽƌŬŝŶŐ�ĚĂǇƐ�ĂůƚŚŽƵŐŚ�ƟŵĞƐ�ǁŝůů�ďĞ�ĞǆƚĞŶĚĞĚ�
ĚƵƌŝŶŐ�ŽƵƌ�ďƵƐŝĞƌ�ŵŽŶƚŚƐ�;:ƵŶĞ-�^ĞƉƚĞŵďĞƌͿ͘� 

 
dŽ�ĞŶƐƵƌĞ�ĚĞůŝǀĞƌǇ�ĨŽƌ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚĞƌŵ�ǁĞ�ƐƚƌŽŶŐůǇ�ĂĚǀŝƐĞ�ƚŚĂƚ�ǇŽƵ�
ƉůĂĐĞ�ǇŽƵƌ�ŽƌĚĞƌƐ�ďǇ�ƚŚĞ�ϭƐƚ��ƵŐƵƐƚ�ϮϬϮϭ͘ 

 
&Z���ZĞƚƵƌŶƐ 
dŽ�ŚĞůƉ�ƉĂƌĞŶƚƐ�ĚƵƌŝŶŐ�ƚŚĞƐĞ�ĚŝĸĐƵůƚ�ƟŵĞƐ͕�ǁĞ�ĂƌĞ�ŽīĞƌŝŶŐ�ĨƌĞĞ�ƌĞͲ
ƚƵƌŶƐ�ŽŶ�Ăůů�ŽƌĚĞƌƐ͘�WůĞĂƐĞ�ƌĞƚƵƌŶ�ǇŽƵƌ�ŽƌĚĞƌ�ǁŝƚŚŝŶ�ϭϰ�ĚĂǇƐ�ĂŶĚ�ƵƐĞ�
ƚŚŝƐ�ůŝŶŬ�ƚŽ�ƌĞƚƵƌŶ�ĂŶǇ�ŝƚĞŵƐ͗�ZZZ�UR\DOPDLO�FRP�WUDFN-P\-UHWXUQ�
FUHDWH������ 

 
dŚĞ�WƌŝĐĞ�Θ��ƵĐŬůĂŶĚ�dĞĂŵ 



�ϭϯ 

  

 

 

 

���ŝƚǇ��ĐĂĚĞŵǇ�hŶŝĨŽƌŵ�ZĞƋƵŝƌĞŵĞŶƚƐ͗ 

· �ŝƚǇ��ĐĂĚĞŵǇ�ũƵŵƉĞƌ�ǁŝƚŚ�ƐůĞĞǀĞƐ�–�ǁŝƚŚ��ŝƚǇ��ĐĂĚĞŵǇ�ůŽŐŽ 
· �ĐĂĚĞŵǇ�ƟĞ�–�ŝŶ�ŚŽƵƐĞ�ĐŽůŽƵƌ 
· �ĐĂĚĞŵǇ�ďůĂǌĞƌ�–�ǁŝƚŚ��ŝƚǇ��ĐĂĚĞŵǇ�ůŽŐŽ 
· tŚŝƚĞ�ƐŚŝƌƚͬďůŽƵƐĞ�;ƐŚŽƌƚ�Žƌ�ůŽŶŐ�ƐůĞĞǀĞĚͿ 
· �ůĂĐŬ�dƌŽƵƐĞƌƐ�Žƌ�^Ŭŝƌƚ 
· �ůĂĐŬ�^ŚŽĞƐ�;ŶŽƚ�ƚƌĂŝŶĞƌƐͿ 
 
 

 

 

EŽ�ŚĂƚƐ�Žƌ�ŚĞĂĚǁĞĂƌ�ŵĂǇ�ďĞ�ǁŽƌŶ͕�ƵŶůĞƐƐ�ĨŽƌ�ƌĞůŝŐŝŽƵƐ�ƌĞĂƐŽŶƐ�–�ĂŶĚ�ƚŚŝƐ�
ŵƵƐƚ�ďĞ�ƉůĂŝŶ�ďůĂĐŬ͘�/ƚ�ŝƐ�ĂůƐŽ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ƌĞĂƐŽŶƐ�ƚŚĂƚ�
ũĞǁĞůůĞƌǇ�ŝƐ�ŬĞƉƚ�ƚŽ�Ă�ŵŝŶŝŵƵŵ�ĂŶĚ�ƐƚƵĚĞŶƚƐ�ŵƵƐƚ�ǁĞĂƌ�ƐƚƵĚ�ĞĂƌƌŝŶŐƐ�ŽŶůǇ͘ 

 

&Žƌ�W��^ƚƵĚĞŶƚƐ�ŵƵƐƚ�ŚĂǀĞ͗  

· �ůĂĐŬ�^ŚŽƌƚƐ 
· �ůĂĐŬ�dƌĂĐŬƐƵŝƚ��ŽƩŽŵƐ 
· WůĂŝŶ�ZĞĚ�d-^Śŝƌƚ 
· WĂŝƌ�ŽĨ�ZĞĚ�^ŽĐŬƐ 
· WĂŝƌ�ŽĨ�dƌĂŝŶĞƌƐ 

&Žƌ�W��ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝƚĞŵƐ�ĂƌĞ�ŽƉƟŽŶĂů�ĨŽƌ�^ƚƵĚĞŶƚƐ͗  

· 'ŝƌůƐ�ƚŽ�ǁĞĂƌ��ůĂĐŬ�^ƉŽƌƚƐ�>ĞŐŐŝŶŐƐ�ĂŶĚͬŽƌ�^ŬŽƌƚ 
· �ŝƚǇ��ĐĂĚĞŵǇ�ZĞĚ�ϭͬϰ��ŝƉ�^ǁĞĂƚƐŚŝƌƚ�ǁŝƚŚ�>ŽŐŽ 
· �ŝƚǇ��ĐĂĚĞŵǇ�ZĞĚ�ĂŶĚ��ůĂĐŬ�ZĞǀĞƌƐŝďůĞ�^ƉŽƌƚƐ�^Śŝƌƚ�ǁŝƚŚ�>ŽŐŽ 



�ϭϰ 

 

͘ 
 

 

 

�Ž�ǇŽƵ�ƌĞĐĞŝǀĞ�tŽƌŬŝŶŐ�dĂǆ��ƌĞĚŝƚ͍ 
������� 
������ ��zĞƐ�������  ����������������������� ������EŽ 

 ����� 
 

 

 

zŽƵ�ǁŝůů�ŶŽƚ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ 

����ĨƌĞĞ�ƐĐŚŽŽů�ŵĞĂůƐ 

^ĞĞ�ŝĨ�ǇŽƵ�ĂƌĞ�ĞůŝŐŝďůĞ�ďǇ�ĂƉƉůǇŝŶŐ�ŽŶůŝŶĞ�ǀŝĂ�ƚŚĞ�
ŽŶůŝŶĞ�&ƌĞĞ�^ĐŚŽŽů�DĞĂůƐ�^ĞƌǀŝĐĞ͕�ƚŚŝƐ�ŝƐ�ƚŚĞ�ƋƵŝĐŬĞƐƚ�ĂŶĚ�

ĞĂƐŝĞƐƚ�ǁĂǇ�ƚŽ�ĂƉƉůǇ͗ 
 

����������������������ǁǁǁ͘ďƌŝƐƚŽů͘ŐŽǀ͘ƵŬͬĨƐŵ 
KƚŚĞƌ�ǁĂǇƐ�ƚŽ�ĂƉƉůǇ͗ 
zŽƵ�ĐĂŶ�ĂƉƉůǇ�ďǇ�ĮůůŝŶŐ�ŝŶ�ƚŚĞ ĂƉƉůŝĐĂƟŽŶ�ĨŽƌŵ� ĂŶĚ�ƉŽƐƟŶŐ�ŝƚ�Žƌ�ĞŵĂŝůŝŶŐ�ŝƚ�ƚŽ�ƵƐ͘��

 ��ZĞƚƵƌŶ�ǇŽƵƌ�ĐŽŵƉůĞƚĞĚ�ĂƉƉůŝĐĂƟŽŶ�ĨŽƌŵ�ƚŽ�&ƌĞĞ�^ĐŚŽŽů�DĞĂůƐ�^ĞƌǀŝĐĞ͕��ƌŝƐƚŽů�� �
 ���ŝƚǇ���ŽƵŶĐŝů�;�ŝƚǇ�,ĂůůͿ͕�W�K��Žǆ�ϯϭϳϲ͕��ƌŝƐƚŽů��ŝƚǇ��ŽƵŶĐŝů͕��^ϯ�ϵ&^͘� 

�ŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͗ 

&ƌĞĞ�^ĐŚŽŽů�DĞĂůƐ͕��ƌŝƐƚŽů��ŝƚǇ��ŽƵŶĐŝů͕�WK��Žǆ�ϯϯϵϵ͕��ƌŝƐƚŽů͕��^ϭ�ϵE� 

KƉĞŶŝŶŐ�,ŽƵƌƐ͗ 

DŽŶĚĂǇ�ƚŽ�dŚƵƌƐĚĂǇ͗�ϭϬĂŵ�ƚŽ�ϱƉŵ͕�&ƌŝĚĂǇ͗�ϭϬĂŵ�ƚŽ�ϰ͗ϯϬƉŵ 

>ŝŶĞƐ�ĂƌĞ�ĐůŽƐĞĚ�tĞĚŶĞƐĚĂǇ�ŵŽƌŶŝŶŐƐ�ƵŶƟů�ϭϮŶŽŽŶ�ĨŽƌ�ƐƚĂī�ƚƌĂŝŶŝŶŐ 

�ŵĂŝů͗ ĨƌĞĞ͘ƐĐŚŽŽů͘ŵĞĂůƐΛďƌŝƐƚŽů͘ŐŽǀ͘ƵŬ͕�dĞů͗�Ϭϭϭϳ�ϵϬϯ�ϳϱϵϱ 



�ϭϱ 

 

�Ks/��^�&�dz��d��/dz������Dz� 

&ŽůůŽǁŝŶŐ�ŐŽǀĞƌŶŵĞŶƚ�ŐƵŝĚĞůŝŶĞƐ�͕�ĂůŽŶŐ�ǁŝƚŚ�ŽƵƌ�ŽǁŶ��ĐĂĚĞŵǇ�ƌŝƐŬ�ĂƐƐĞƐƐŵĞŶƚ�ƚŚĞ�ĨŽůͲ
ůŽǁŝŶŐ�ŚĂƐ�ďĞĞŶ�ƉƵƚ�ŝŶ�ƉůĂĐĞ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ĐŽǀŝĚ�ĂŶĚ�ƚŽ�ŬĞĞƉ�ƚŚĞ�ƐĐŚŽŽů�ĐŽŵŵƵͲ
ŶŝƚǇ�ƐĂĨĞ͘� 

 

· ZĞŐƵůĂƌ�ĐůĞĂŶŝŶŐ�ŽĨ�ƐƵƌĨĂĐĞƐ͘�/Ŷ�ĐůĂƐƐƌŽŽŵƐ�ĂŶĚ�ĂƌŽƵŶĚ�ƚŚĞ��ĐĂĚĞŵǇ͘ 

· ZĞŐƵůĂƌ�ĐůĞĂŶŝŶŐ�ŽĨ�ŚĂŶĚƐ 

· ^ƚƵĚĞŶƚƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ�ǁŚŝůƐƚ�ŝŶ�ƚŚĞ��ĐĂĚĞŵǇ�ďƵŝůĚŝŶŐ͕�ƵŶůĞƐƐ�ƚŚĞǇ�ĂƌĞ�
ĞǆĞŵƉƚ͘� 

tĞ�ƌĞĐŽŵŵĞŶĚ�ǇŽƵƌ�ĐŚŝůĚ�ĂůǁĂǇƐ�ĐĂƌƌŝĞƐ�Ă�ƐƉĂƌĞ�ŵĂƐŬ�ŝŶ�ĐĂƐĞ�ƚŚĞǇ�ůŽƐĞ�Žƌ�ďƌĞĂŬ�ŽŶĞ͘�/Ĩ�
ǇŽƵƌ�ĐŚŝůĚ�ĂƌƌŝǀĞƐ�ƚŽ�ƐĐŚŽŽů�ǁŝƚŚŽƵƚ�Ă�ŵĂƐŬ͕�ƚŚĞǇ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ƌĞƚƵƌŶ�ŚŽŵĞ�ƚŽ�ĐŽůůĞĐƚ�
ŽŶĞ͘� 

· tĞ�ŚĂǀĞ�Ă�ŽŶĞ�ǁĂǇ�ƚƌĂǀĞů�ƐǇƐƚĞŵ�ĂƌŽƵŶĚ�ƐĐŚŽŽů͘�dŚŝƐ�ŵƵƐƚ�ďĞ�ĨŽůůŽǁĞĚ�Ăƚ�Ăůů�ƟŵĞƐ͘ 

· ^ƚƵĚĞŶƚƐ�ƚŽ�ďƌŝŶŐ�ŝŶ�ƚŚĞŝƌ�ŽǁŶ�ƌĞ-ĮůůĂďůĞ�ǁĂƚĞƌ�ďŽƩůĞ͘ 

· ^ƚƵĚĞŶƚƐ�ƚŽ�ďƌŝŶŐ�ŝŶ�ƚŚĞŝƌ�ŽǁŶ�ƐƚĂƟŽŶĂƌǇ�ĞƋƵŝƉŵĞŶƚ͘ 

· zĞĂƌ�ŐƌŽƵƉƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ŽǁŶ�ĚĞƐŝŐŶĂƚĞĚ�ŽƵƚƐŝĚĞ�ĂŶĚ�ŝŶƐŝĚĞ�ƐƉĂĐĞ� 

ĚƵƌŝŶŐ�ƐŽĐŝĂů�ƟŵĞƐ͘ 

 

/Ĩ�ǇŽƵ�Žƌ�Ă�ĨĂŵŝůǇ�ŵĞŵďĞƌ�ŚĂƐ�ďĞĞŶ�ĮŶĂŶĐŝĂůůǇ�ĂīĞĐƚĞĚ�ďǇ��ŽǀŝĚ͕�ƉůĞĂƐĞ�ƐĞĞ�ƚŚĞ�ďĞůŽǁ�
ǁĞďƐŝƚĞ�ĨŽƌ�ƐƵƉƉŽƌƚ�ĨƌŽŵ��ƌŝƐƚŽů��ŝƚǇ��ŽƵŶĐŝů͘ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ďƌŝƐƚŽů͘ŐŽǀ͘ ƵŬͬďĞŶĞĮƚƐ-ĮŶĂŶĐŝĂů-ŚĞůƉͬĐŽǀŝĚ-ϭϵ-ĮŶĂŶĐŝĂů-ŚĞůƉ 

 

 


